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328&%$ $'9,625< 1(: 6/(77(5

$SUO

1H7 EDON DAFRXQAFBRVXUH XGV HOMU LOR IRUAH  7KH 3D\ P HOAGHXYFHY DQG 3D\ P HOAS FFRXQWY & RQUDFW7HUIP LCDIRQ  $ P HQGP HYY

5HJ XOMRQY

SURVIGH Q2 SURIMAIRQY\R H MY DQG SURVSHRIYH EDQN FXVWRP HY : KHUH DQ DSSTFDIRQ\R RSHQ D EDQN DFFRXQA

UHXVHG DQG D WHDVRQ LV SURYIGHG WP XWAEH OXILFLHQ® GHBIGIG DQG \SHALLLE \R HIDE®! \WH FRQUXP HUVR XQGHIADQG Z K\ \RH DSSTEDIRC
KDV EHHQ UHXVHG  XQBIW SIRVIGIQ) \WDWQIRWP DIRQ Z RXG EH XQDZ IXCD 7TKHH VD G2 GD\ QRIFH SHURG | RUDFFRXQAFBKUAY L \i-

FRQIDAAZ DV HQMUHG LOR RQ RUDIWU ~ $SUO
VHURXV FUP H H FHBIRQ XQGHUUHI XONRQ & F

$SUO

' HORQV8. DQGO IG3BI(DVW/3 Y653 /1P WG > @: & &lY

EXVWIKH P DQEDRY  CRIFH SHURG LV VXEMPWR D WDVRQDE®! J URXQGV \R \IX\VSHR

$SUO

1& Y *. & 1R Y W& 7PH/ 0HAD $WRADWMC

GHAMRQ R \WH B6RIAMRY ' DASTDY 7UEXQDO 6' 7 GWP Q)
DGUDIRY/ R EBDFK R 3UCAS®!I R \KH 65$ 3UCASGN UHTXLIY
FRP SIDQAH Z \W B DODQG UHI XOWRY REQI DIRQY DQG IDIGUH \R FRP SG
Z W \KH 65 &RGH UHTXWLQ) FRP STDQRH Z W $0 / GULMDMRQ GHSIA
IMDFFHS\Y \WDWD @7 (1P KDG EWDFKHG SHIXODMRQ Rl \KH O RQH
/ DXQGHUQ) 5HI XOMRQY 7KH 65$ KDG FRUGXANG DQ LQYHWR DIRC
DQG IRXQG \WDVWKH I1LP KDG IDIGIG \R FRQGXPNDGHTXOW \RXUH R IXQG
FKHAW Z KHQ DAY IRUD FTHOV WU FRYPAG R HP EH ] GP HQAIQ €
IRUHIQ FRXQN  RQ KLI K YDOH WDQDRIRQY 7KH 6' 7 GVP WHG \KH FDV
ERXIKWE\ \KH 65$ DV \KH EWDFK Z DV FRQUGHIHG ICDGYHIMADQG (R
\KILFHQ® VHIRXY UHSUHKHOME®! RUFXGDE®! \R DP RXQAR SURHWMRD
P VFRQEXPW7KH & RXWR! $ SSHDODJ UHHG \KDWDQ DU DIRQ R D EUHDF:
R 3UCAS®  FDQRQD EH XSKHT Ll \WH FRQGPWY VKILELHQ® VHIRXVEX
KDG GUIFXV 1Q X@CHMNQEQ) ZK WH 7UEXQDO ZDV HOMBG \
FKDUDRRIMA \KH ILUP B/ EBDRK R 0 /5 DV GHQMHD LDGYHRQL
DQG QRWHURXY 7KH FDVH KDV EHHQ UHP IMG EDFN\R \KH 6' 7\ FRQUGH
Z KHKHUWKH LU Z DVIQ EWDK R 3UCHS®!

$SUO
) WP \BEXWRP HIGXH GLM) HOFH SURFHWHY DOG FROARY RXUILOAQIV ) &$
7KH ) &$B/ PXGMIP UVHZ KLIKQ KW P DWUIDOZ HONCHWHVY 1€

ILP VBFXWRP HUGH AMHIH & HKDQRHG GXH AMHIH (' ' DQC
RYRQ PRARUQ ILDPHZ RV DRRW D DQIH R VFRRWY 7KH ) &$
IGHQMHG GHLAHGAHY 1Q \WH GHVI Q DQG LP SBP HOBARQ Rl SRIAHY DG
SIRAHOXUAY LFOGEQ)  LOXIFLHQASUDRIFDOI XIGDQRH IRUMBI  XGFEDL
DSSURDAKHV\R SHIRGIE DQG HYHQUMBUYHQ UHYLHZ V DQG J DSV 1Q FXRP H
UMN DWHWP HOADQG GRPXP HOBAIRQ :  KIBI H DP SBV Rl JRRG SUDRI-
ZHHREHYHG \WH ) &$ HP SKDVVHG \KDVWHIHRAIYH [UDP HZ RUN WSLEDA@®
JR EHRQG PIQPXP UUXDRY UHTXUWPHOV ZLK FBDU UM
GUIHHQNARY  UREXVWAU RYHIDGRH DG FRP SUHKHOUYH DXGMWIDLY  7KF
IIQEQIV IRP SDWR \KH ) &$ B/ EURDGHU IICDGADORUP H \KSHYMRY
WD\ DQG I QDODQ H SHABARQ WDWILLP \/ HKDGRH \KH RSHUDIRQD!
HIHRMHHW FOUNY DQG HYIGHQNDOEDMY R \WHUS 0 / FROIRY

0 DUK
8CH SOICHS : HDW 2 WGHJDQG .OMIP ) UH 1Q) 2 (CHUREWICHG E\ W
&URZ O 3URHRXIRD 6HMEH &36 VHXUW @QGPDIN|[ P 8QH SOIQH
© DK 2 WGHU 8: 2 MJQDAY H SDQGHE XVHR AYIOUHFRYHY SRZ HY
7KH &36 KDVREWMIQHG IWIIIB: 2 DQG ,QMIP ) UH 1Q) 2 GHURYHUL
/RQERQ SIRSHW SRWRIR R PRUH WDQ  SURSHAMV YDOHG DWRYH
[ PLORQ DPIG \NSIARQ/ BIDEQ \KH \RXJFH R IXQEV XVHG IR
WHUDFTXMURQ 7KH RUGHY UHTXILH \KH UMVSRQGHQWD &KIQHH CDIRCD
DQG DWRADAG FRPSDQHV \R GHPROMDM KDW\KH DWAW Z HY
SXUKDVHG Z 1\ GU P D LGFRP H Z WKQ D VHAP HUDP H RU UMN \KHL
UFRYHY \WURAIK AMIOSURAHHAQIV 7KH FDVH KLIKQI KW \WKH JURZ 1QJ
ZIGHW R 8. HIRUAHP HOVDXKRUIMHY \R GHS® 8: 2V DV IX
LQYHWI DIYH \RRO SDUFXOD 1O FIRWERGHU FRQM W Z KHIH FUP LCD
SIRHPXAIRQP D\ EH FKDBIQI LQ)
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SDSHY HBOU @: +& $CPIQ
7KH +LIK &RXUNGVKDU HG DQ DQRQ P W RUEHJ DQG UHSRUNY)
UHIRNRQY JWDQMG IRU WH EHHIWRL * . & 1Q HDUIHU 8: 2
SURRHHAQIV \WH EHBZ 0 DUK 7KH VDU SRIQ
Z DV RSHQ MWIFH DQG SUHVIRXY FDVH @Z KDG QRWFKDQI HC
\KDW7KH SDWWV VHHNQJ UHIH KDG \R \KRZ \KDWDQ RGHUZ D\
GO IFOAQ) \WDWIQNUHIHGAH Z WY \WHU DWW W KW
ZDV WIFAHQV \R MU GHRIDIRQ IBRP \WWH  SUCHS®!
3RAHHAQIV DWDQ HOW  IQMHMMDIYH MBUH EDVHG RC
VKSIARQ W HYDIHG \WWH IXQGEDP HQBO SUCAS®! © KB
Z M\KRXVWIRIPH DSSTMRQY PD\ IGFOGH D SUHXP SUIRQ R
SUYDR \KV GG QRADSSO R KHDUQJV LQMU SDURV Z KHIH \K-
UHVSRQGHAAKDG EHHQ IX® KHDIG * . & KDG QRAMDIMILHG \K-
&RAWWR GHRIDW IURP \KH RSHQ MMI¥H SWHS® (RMBDV
JLYHQ WJ QUFDQAUHSRWY Rl \WH EURDGHU FD\H |1Q \KH SXETE
GRPDQ

0 DUK

7KH ) &$ SXEQKHY IW $QXDO. RN 3URIWDP PH IRU

ZIK SURIMMY \KDW LQFOGH OXQKIQ) DQG  SURFHWIQ)
DSSTDMRQY IRUILLP V \KDAZ DQAR XQGHIINH GHZ. R SIRDWH
U XOWG DR SURDRIYHD DWAWQ) $0 / KPPV DY
FRQIRY [RUILLP V GHHP HG KLI KHUUMN DQG SUHSDUQ) \R EHFRP
WH $0 / \XSHYLRU IRU DO® DO DFFRXQIGR.  DQG WKADQ
FRPSDQ \HFH SURVIGHY 7KH OWRU 1 \KEMPR. G LVDAIRC
EHQ) SIRSRHG B\ \KH JRYHIP HOAZ KIFK UL SDWHG Z LOVH

WH) &$ \KSHYMQ) DSSUR] LP DIMD QZ WPV
0 DUK
$KPDG 5 2 QWH$SSTDMRO 2 |_Y 7KH &URZ Q &RXUADW HHB\

> @ +&  $CPIQ
TKH +LIK &RXWAUHXVHG D FKDIQIH B\ MAHDOUHMEZ. R\
OZ IXQHW R VFDUAK DQG VH] XUH Z DUDQN J UDQMG SXUKDQAR
328$ V DG SURUDSSIRYDOWR \H] H FY SIRDVWHA
XQ@GHJV  *  7KH &OLP DQAKDG EHHQ FRYEWG LQ * HP DQ
IRUKLY URGI 1Q D KLIK YDOH FDURAVFOILDXG DQG SURUR KL
FROMPIRQKDG SXKDVHG ~ YARRIQZRW\RPH[  PIARG
DVIKH \IP H -XGJ P HOAZ DV KDQEHG GRZ Q 7KH + LI K & RAWRXQG
KDVWKHUH Z HUH UDVRCDE®! J URXQGV\R J UDQAKH Z DWDQW \KHL
VFRSH Z DV CRMAR EURDG \R DV \R EH XQDZ IXO WH V. *
DSSIRYDOAG CRARYHDS ZIW WH V  Z DUDQV DQG WD\
HYHQ UL \KHMH KDG EHHQ GHHAW 1Q WH -XGIHB/ GHAMRQ Rl
QDY \KH HWIP DIWG UDAQ) P H IRUWH P DRUDOZ DV M
PIOA DQG \KH -XGIH UP DUHG \WDWG FDQCRWAD:
XQEHMDQG YARRIG= D \WWH RXRRPH ZRXG CRWKDYH EHC
KEMBQID® GLLIHHQN



https://caselaw.nationalarchives.gov.uk/ewhc/kb/2025/3582?query=Yasin+al-Yasin+Starling+Bank+Limited+%5B2025%5D+EWHC+3582+%28KB%29
https://www.fca.org.uk/publications/good-and-poor-practice/firms-customer-due-diligence-processes-and-controls-our-findings
https://www.iclr.co.uk/document/2026003509/2026ewhc929admin_TNA/html
https://www.iclr.co.uk/document/2026003509/2026ewhc929admin_TNA/html
https://www.fca.org.uk/publications/annual-work-programmes/2026-27
https://www.cps.gov.uk/cps-london-north-london-south/news/unexplained-wealth-order-and-interim-freezing-order-obtained-cps
https://www.cps.gov.uk/cps-london-north-london-south/news/unexplained-wealth-order-and-interim-freezing-order-obtained-cps
https://www.iclr.co.uk/document/2026002004/2026ewhc684admin_TNA/html
https://www.iclr.co.uk/document/2026002004/2026ewhc684admin_TNA/html
https://www.legislation.gov.uk/uksi/2025/688/regulation/3/made
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1 HZ UHIIP HIRURY SRDWHN UHI XOMRO K . OARGXRIRO \R DONP RCH
_DXQEHIQ) U XOMRVZ HEICDU )&$ : HEICDLY

)& VAW D FBDU VKSHYDMRY  EHOFKP DN IRU RY SIRDWHWILLP
ILCDGADOFUP H FRQARY 7KH )&$B/ ZHEIKQDUR 0 DUK
GHIHUIHG 1Q WH FROM WR \KH 8. B/ G2 Y SWDWHAUHILP H XQGH
WH ) LODGADO 6HYMFHY DQG 0 DUNHW $FW RAEHG Wy
H SHROIRY/ IRU IP\B DQIERGH OXQGHIY  FRXQMMUIRIY
IICDQAQY DQG SIRTHIDIRQ ILCDQAQ) IWDP HZ RV WHP SKDVVHG \KD
WPV P XWAP DIQELQ UREXWY Z HEBEQMI UDAG $0 / &7) XPV \KD
FRP SO Z W \KH 0 RQH. /DXQEHIQ)  7HURUMA LODGAQ) DQG 7WDQUH
R )XQEV ,QRP DIRQ RQ \WH 3D\ HU 5HIXTMRQY Z KIBI DOF
DGGUHWIQ) EURDGHUIICDQADORUP H REQ DIRQY 3DMFXDUIRFXV Z D
SOFHG RQ WH SIYRIOURB! R WH 0 RH /DXQEHIQ)  5HSRUGY
2 1IIFHU 0 /52 Z KR P XWAGHP RO X I LFLHOAHQRUY H SHAYH
IQGHSHGHOFH DG BARXIAQ).  DBQIMGH \WH QHHG IRU GHBIBG
SURSRURDM EXVCHME LGH UM DWHMPHOW % 5$  HMGHAQ
HIHRRYH UM IGHQMEFDMIRQ DQG FRQNRO

0 DUK

MB R0 DO * RYHOP HOVSXEQKHY XSCDWG 0 RCH  / DXQEHIQY
1 DURCDCEIMN $ WHWP HOV7KH \KUHH VHRRWY P RWH SRVHG \R P RGH
OXQEHIY DU EDONQI BKWADQG FRP SDQ. \HVEHY SURYIGHY DX
RQUH JDPEGY 2 QIH JDPEQY VR R \KH OU HAFRQUEXRY
R MBI R 0 DB/ QMRQDOLGARP H DQG LGHQAMHG $0 / UMW IGFOG
HSRWUH W $VUDIDAQ) RUDQHG FUPH PLXH R JDPLQ
SONRPV \R IDADDW IDXG SWRAHGY DQG \WRXUH R IXQ0G
YXQHDELQY ) ICDGADOIGZ V \R IIRP \KH \BI Rl 0 DQ SUGASDA
FRHOWDAW RQ \WH 8. 86 DQG * HPDQ R DORXIRCQ
DQG IGFRP QY SD\ P HQWZ HUH Z WK \KH 8.

0 DUK

3lQ) )DL<XHOY) XO<XQ] /L $CRU> @: +& %

+LIK &RXUNV@P LW DYDIODELDN R ARQYHMURQ FDIP V 1Q RY SWDWH
QAVSXWY ,Q<XHQY/L> @: +& . % \KH + LJK & RAWYXWKA
RWFDIPV 1Q FROMIMRQ DQG WASDW \R JRRGV UHDNTY \R \Kt-
D@®UHG P MDSSURSUDIRQ R %ARRIQ YDOHG DWKS R [ P LGRQ
KRGIQ) WDW \KHVH DSSO RQ® W \DQILEE®! SURSHW : KB
UHRIQMQ) \KDWRY S\RDWHNY FROXMM SURSHW LCFOGAQ) XQGHU\KE
SURSHYW ' LJMNDO$WHY HW $ FW \KH FRXAWKHG \KDWAKH
UHP DIQ RANCGH \WH VFRSH R WDGMRQDO SRWAMRY \RWWY \XFK D\
FROMHWRQ DQG WHSDW \R JRRGV Z KIFK DUH FRQLCHG W \DQJ LE®
SURSHW 7KH FOLP DQAZ DV SHIP WG \R SXWXH DAMIDWH FDXVHV R
DRIRQ LFEAQ) SURSUHMY DQG UHWWIRQDY FOIPV 7KH MGIP HQ

SURVIGHV 1P SRUDQAFDUILEDAIRQ RQ \WH FXUWHOAMP WRI FRP P RQ OZ
UHP HGLHV LQ GLI NBCDWHWEAS XY/

-DQDU
* |GHWW %RDGRON SUYDW) ICDOFH/VB> ~ @: +& . %

7KH +LIK &RXUWWGMKDUHG D : RE@ZIGH )UHIQ 2 @& : )2
SXUKDQMR 76% 3UYDM 9%BDON Y 8KDEWD > @ - /5 DY
UHYRNHG SHUP MRQ R VHYH RAMGH \WH MUVARIRQ  7KH & OLP DG
KDG MJQUFDQ® EWDFKHG \WH GAV R IDIU SUMVHQDMRQ 1O\t
ZIKRAWCRIFH : )2 DSSOFDIRQ SDUFXOW® WIDEQ H WD
MUMVGIRIRCDOVHYFH  KRZ HYHU \KLY Z DV QRAKILELHQME Z DUDG
GVAKDUH :  KI®! WSLFD@® D SDWY VHHNQI &KDEWD WHIH QHHG RQE
\KRZ D JRRG DUXDEGI FD\H RQ RH RUPRUWH R \KH MUMVGIRIRCD
JDAMZD\V ZKHH D TXHIRQ R ©@Z DIRH RQ MUMVGIRIRQ \KHQ \Kt
FRXWZ RX@ QRUP DA GHMUP LGH \KH LWKH UDKHUKDQ RQD DWNQY) L
WHH ZHH D JRRG DUXDE®! FD\H 1R R WH MUMVGRIRD
JDWWZ D\ VDSSTHG DQG DFFREQI® \KH: )2 Z DVGMVKDUHG
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0 DUK
7KH ) 1ODORH $FW DRKIHYHY 5R DO$ WHOWVDQG LQRRGXAH
FKDQIHV \R WH FDBXOMRQ R WH HARQRP IF FUPH  DQIVP RCH
OXQEHIQ) GM 7KH GM LV SD\DEGI E\ SHYIRQV ZKR FDW RC
DQ $0 / HIXOWG BEXMQHW DQG IV FKDUHG DAFRGEQ) \R 8.
UHYHOH 3HIRQVZ W 8. UWHYHQM EHBZ | P LGRQ DIH (R
VEMPMR \KH GM  )RXU QHZ  UHYHQXH EDQGV DSS® DQG \W+
FKDQI HV KDYH HIHFWRU\KH [LCQDQADO\ HDUEHI LQQQ) Z W $ SW
DQG \EVHT XHQAMQDGADO, HDWY/
0 DUK

5 RO WH DSSTDWRO R 1 DWRCDOGUPH $JHR_ Y *. & 1R
> @: +& $CPIQ

TKH +LIK &RXWWHXVHG * . &B/ DSSTADWRQ R GVAKDUH DC
8CH SOIQHG : HDAN 2 UWEHU DQG DWRADWG ,QMIP ) UH IQ)
2 WEHU 7KH TXHWIRQ Z DV G= Z KHKHU\KH & RXWWFDQ EH \DIMILHCG
\KDWSURSHU HQTXWLHY KDYH EHHQ PDGH EHRUH PDNQJ \W-
DSSTMMRQ DQG Z KHKHU D P DMUIDOIDIOUH \RL GR \R MW
GVAKDUILQ) \WH REHYD 7KH 1 &$ B/HITXUHVIQR * . &B/Z HDAK
ZHH WIAHW DG RWSIRSHO® FKDBRQIHG 2 SHQWRXUA-
P DWUDOFRX@ EH UHIHG XSRQ B\ \WH 1 &$ Z WKRAD CHHG IR
SUPDY  IQGHSHGHQV RU FRURERIDIQY  IQRPDIRQ  IURP
DXKRUMA WARX@ QRWEH \DIG \KDWD 61QJ DSRUHDQ J DP EQQY
RIHFH KDG (R (QYOQG DQG : DBV HTXYDOQWEHDXVH \K-
\DPH WHIHG RQ WH \XSSRMMRQ \WDWD OFHFH ZRXG EF-
REMIQDEGI ZKIFK ZDV D FROMUIRQ CZLMKRXW DQ  YIME®
WSSRWY ,QDQ HYHQAKRH \X\SIFRQ Rl VHURXY RUP H H \MQGHG \R
RQICH \FDP  IIDXGV ZKIFK ZRX@ \DW\ \KH GXDO FUP LCDOA
UHTXUWHP HQWV

)y HELDU

$FDGP IF ' U 6DP DQKD 0 DSWRQ H DPIQHV PRQGH OXQGHUIQ)
WURXIK \WH 8 . B/ KLY KHU HGXFDWRQ VHRRULQ @ RGH. / DXQGHUQ)
Q SQYHIA¥Y PSEPHAMY D SMUDHS $SSRDFK \R
SHIXOMRQD SXEQKHG B\ WH &UPLCDO/DZ SHYHZ  7KH SIHF
IG-QMHY D BUXDWY OFXD DQG FROUGHY WH H FOMRQ R
KUKHJ HOFDIRQ LIOXVAIRYY IURP $0/ WHIXDMRQ GHSA
DFFHS\BGAH R FDWK SD\PHOW B\ \RPH XQYHIMY \RXUH R
IXQBV FRGFHD RYHU OUH GRODIRQY LGFUDVHG XVH R WHGHG
PRGH PXBV B\ RUDQMHG FUPH JWRXSV DQG H DPSEBV R
HGHONOYROHP HONQ WIRIMUCDCAQ)  + IMRUFD® HEFDRD
IQXWIRQ/ \KEPIWYHY @Z Q®EHY R 6XSIERXY $ RN
5HSRUV DV \KH  DUH RANGH R \KH $0 / BUXDWG \HRARU EX
UHSRWYDUA P DU LGD@ LQRUDMQ)

) HEUDU

<DMODGDMOY 6\ 9BON/IPIWG> @ +& %
7KH +LIK &RXW GMWP IMHG DQ DSSTFDMRQ IRU DQ QMIP
IMQAIRQ \R  SUVHQW\WH FRAXMH R \KH DSSTFADQRV EDQ
DFFRXQW 7KH DSSTFDQVKDG EHHQ GRIMHG \KDWKLY DFFRXQX
Z RX@ EH FBVHG GXH \R \KWSLFRQY R! IUDXG DQG DAY HG \KDWRH
EDQN Z DV 1Q EUDFK R FRQUDPADQG \KDWIWKDG IDIBIG \R P DN
UDVRCDE®! DA HQW IRUKLY GMVDELDWY $ SSOLQI \KH $ P HUFDC
&\ DQDP LG \RXYKH & RXAWFRQUGHIHG \WDWKHH Z DV QRAD VHURX\
IMXH \R EH \WHG DV \KH EDQ\B/ \MPV DQG FRQGMRQY FODIE
SURVIGHG IRU DFFRXQN \R EH FBRVHG Z MKRXWCRIFH Z KHM T
BXVSLIARXY $ AW 5HSRWAZ DV \XEP MG DQG 1RU UAWURRQY \R
EH DSSTG (OWDQ WP HD \WZ DV GMFRHG W KWEHRUH K-
KHDUQY \KDWD 6X\SLEALRXV $ P 5HSRWAKDG EHHQ \KEP LG E\
WH EDQN 7KH FDVH KL K@ KW \KH Z 1GH EHIW \KDWLY JLYHQ \R
EDQW ZKHQ PIW DY LQDGADORUP H UMY DG KIQW DWAKE
SURFHEXUDO KXLEBY \KDWP XWEH FIRWHG EHRUH D 6X\SLFARX\
$ AIYYY SHSRWFDQ EH GVFBMHG LQ FLYLODI DIRQ Z KLFK FDQ BDC
R OW CAVFBVKUH



https://webinars.fca.org.uk/new-regime-for-cryptoassets-2/26a64909ff8dbf74b0cb/room
https://webinars.fca.org.uk/new-regime-for-cryptoassets-2/26a64909ff8dbf74b0cb/room
https://www.legislation.gov.uk/ukpga/2026/11/part/3/crossheading/economic-crime-antimoney-laundering-levy
https://www.iclr.co.uk/document/2026001803/2026ewhc573admin_TNA/html
https://www.iclr.co.uk/document/2026001803/2026ewhc573admin_TNA/html
https://counteringfinancialcrime.im/reports-and-assessments/key-assessments/money-laundering-report/
https://counteringfinancialcrime.im/reports-and-assessments/key-assessments/money-laundering-report/
https://substack.com/redirect/06f0fe57-b378-4c90-8cfb-a8153e26c407?j=eyJ1IjoiNWc5ejU3In0.wM5HU3WSnwUYx4qtojUEKhs-3NrkQlgfIBePBk_pTSg
https://www.iclr.co.uk/document/2026002004/2026ewhc684admin_TNA/html
https://www.iclr.co.uk/document/2026002004/2026ewhc684admin_TNA/html
https://www.iclr.co.uk/document/2026002004/2026ewhc684admin_TNA/html
https://www.iclr.co.uk/document/2026002004/2026ewhc684admin_TNA/html
https://www.iclr.co.uk/document/2026002004/2026ewhc684admin_TNA/html
https://www.iclr.co.uk/document/2026002004/2026ewhc684admin_TNA/html
https://www.iclr.co.uk/document/2026002004/2026ewhc684admin_TNA/html
https://www.iclr.co.uk/document/2026002004/2026ewhc684admin_TNA/html
https://www.iclr.co.uk/document/2026002004/2026ewhc684admin_TNA/html
https://www.iclr.co.uk/document/2026002004/2026ewhc684admin_TNA/html
https://www.iclr.co.uk/document/2026002004/2026ewhc684admin_TNA/html
https://www.iclr.co.uk/document/2026002004/2026ewhc684admin_TNA/html
https://www.iclr.co.uk/document/2026002004/2026ewhc684admin_TNA/html
https://www.iclr.co.uk/document/2026002004/2026ewhc684admin_TNA/html
https://www.iclr.co.uk/document/2026002004/2026ewhc684admin_TNA/html
https://caselaw.nationalarchives.gov.uk/ewhc/kb/2025/3582?query=Yasin+al-Yasin+Starling+Bank+Limited+%5B2025%5D+EWHC+3582+%28KB%29
https://www.iclr.co.uk/document/2026000669/2026ewhc153kb_TNA/html
https://www.iclr.co.uk/document/1991005283/casereport_3077/html
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https://www.nationalcrimeagency.gov.uk/who-we-are/publications/775-ukfiu-chapter-2-submitting-a-sar/file
https://www.nationalcrimeagency.gov.uk/who-we-are/publications/775-ukfiu-chapter-2-submitting-a-sar/file
https://www.nationalcrimeagency.gov.uk/who-we-are/publications/775-ukfiu-chapter-2-submitting-a-sar/file
https://www.qebholliswhiteman.co.uk/site/people/profile/anita.clifford
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https://www.qebholliswhiteman.co.uk/site/people/profile/allison.clare
tel:02079338855
https://www.qebholliswhiteman.co.uk/site/people/profile/anita.clifford
tel:02079338855
https://www.qebholliswhiteman.co.uk/site/people/profile/kathryn.hughes
tel:02079338855
https://www.qebholliswhiteman.co.uk/site/people/profile/zara.brawley
tel:02079338855
https://www.qebholliswhiteman.co.uk/site/people/profile/faye.patis
tel:02079338890
mailto:faye.stimpson@qebhw.co.uk
https://www.qebholliswhiteman.co.uk/site/people/profile/chris.emmings
mailto:chris.emmings@qebhw.co.uk
https://www.qebholliswhiteman.co.uk/site/people/profile/alex.mullen
tel:02079338855

	POCA Advisory Issue 2
	Our second issue of the POCA Advisory Newsletter arrives just weeks after the enactment of the Crime and Policing Act 2026. The Act substantially amends Part 2 of the Proceeds of Crime Act 2002 and provides the courts with more assistance when dealing with confiscation proceedings. It also extends corporate criminal liability in a significant way and the implications for MLROs is something we discussed in our first issue.
	Attracting less attention is the prospect of more challenges to restraint orders in time to come. New section 41ZA of the Proceeds of Crime 2002 removes the preclusion on reasonable legal fees relating to the offence in s 41(4). Until now the difficulty for many who are subject to all-asset restraint orders is that once imposed there will be no means available to challenge it or seek a variation but this looks set to change. Section 41ZA is not yet in force and is subject to commencement regulations.
	The last quarter has seen several notable cases. These include decisions on two unexplained wealth orders, search warrants in the context of a cryptoasset investigation and an injunction application to prevent the closure of bank accounts after a Suspicious Activity Report was filed.
	Edited by:  Allison Clare KC & Anita Clifford

	27 April 2026  Dentons UK and Middle East LLP v SRA Limited [2026] EWCA Civ 508 The Court of Appeal upheld the High Court’s decision to quash the decision of the Solicitors Disciplinary Tribunal (SDT) dismissing allegations of breach of Principle 7 of the SRA Principles, requiring compliance with legal and regulatory obligations, and failure to comply with the SRA Code, requiring compliance with AML legislation, despite it accepting that a law firm had breached Regulation 14 of the Money Laundering Regulations 2007. The SRA had conducted an investigation and found that the firm had failed to conduct adequate source of funds checks when acting for a client, later convicted of embezzlement in a foreign country, on high-value transactions. The SDT dismissed the case brought by the SRA as the breach was considered inadvertent and not sufficiently serious, reprehensible or culpable to amount to professional misconduct. The Court of Appeal agreed that an allegation of a breach of Principle 7 can only be upheld if the conduct is sufficiently serious but had difficulty in understanding why the Tribunal was entitled to characterise the firm’s breach of MLR 2007 as “entirely inadvertent” and not serious. The case has been remitted back to the SDT to consider whether the firm was in breach of Principle 7.
	26 March 2026 The FCA publishes its Annual Work Programme for 2026/27 with priorities that include launching and processing applications for firms that want to undertake new cryptoasset-regulated activities, proactively assessing AML systems and controls for firms deemed higher risk and preparing to become the AML supervisor for all legal, accountancy and trust and company service providers. The latter is subject to legislation being proposed by the government which if passed, will see the FCA supervising approximately 60,000 new firms.
	23 March 2026  New regime for cryptoassets regulation – Introduction to anti-money laundering regulations webinar - FCA Webinars FCA sets a clear supervisory benchmark for cryptoasset firms’ financial crime controls. The FCA’s webinar of 18 March 2026, delivered in the context of the UK’s new cryptoasset regime under the Financial Services and Markets Act 2000, outlined its expectations for firms’ anti‑money laundering, counterterrorist financing and proliferation financing frameworks. It emphasised that firms must maintain robust, well‑integrated AML/CTF systems that comply with the Money Laundering, Terrorist Financing and Transfer of Funds (Information on the Payer) Regulations 2017 while also addressing broader financial crime obligations. Particular focus was placed on the pivotal role of the Money Laundering Reporting Officer (MLRO), who must demonstrate sufficient seniority, expertise, independence and resourcing, alongside the need for detailed, proportionate business‑wide risk assessments (BWRA) evidencing effective risk identification and control.
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